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The Czech Insurance Association (Česká asociace pojišťoven – ČAP) is an interest group of 26 
commercial insurance companies, together representing a 97% share of the total premiums written in the 
Czech Republic.  The Association represents, protects and enforces the common interests of member 
insurance companies, with regard to state administrative bodies as well as the professional and general 
public, and enforces the interests of the Czech insurance industry within the European Union. ČAP 
supports the development of the insurance industry and insurance market in the Czech Republic on a 
long-term basis. 
 
www.jaksepojistit.cz is an independent website, focusing in detail on individual aspects of insurance 
products, the objective of which is to enhance public awareness about insurance-related issues.  

Press Release 

The Volume of Automobile Collision Insurance Taken Out 

by Drivers Has Been Increasing 

Prague, 27 October 2016 – According to statistics from the Czech Insurance Association (Česká 

asociace pojišťoven – ČAP), the insurance market for the third quarter has been driven by non-

life insurance. Automobile collision insurance and products targeting entrepreneurs are 

particularly successful. The year-on-year growth in the more dynamic area of non-life insurance 

was 4.2%, while life insurance continues decreasing slightly, by 2.1%. The total annual 

premiums written have slightly increased by about CZK 1.61 billion, which corresponds to a 

growth rate of 1.8%   

For the first three quarters of 2016, non-life insurance increased to CZK 57 billion (compared to CZK 

54.7 billion for the period from the first to the third quarter of 2015), hence enlarging overall by more 

than CZK 2.3 billion. In relative terms, growth is therefore 4.2%, which represents only a very small 

change compared to growth of 4.5% in the first half of the year. The growth in third-party insurance 

was 2.9%. Compared to an enlargement of 2.5% in the first half of this year, this represents a slight 

acceleration, due in particular to the growing number of insured cars.  

With growth at 9.4% for the third quarter, the situation in the automobile collision insurance segment 

continued its upward trend of 9.6% from the first half of the year. “It is good news that drivers are more 

interested in covering the risk of damage to their car. The number of cars covered by automobile 

collision insurance has grown by 9.1% year-on-year, which significantly influences the total growth of 

the premiums written in this sector,” explains the CEO of ČAP, Jan Matoušek, who continues:  “We also 

see a continuing recovery in the segment targeting entrepreneurs. Thanks to the positive economic 

developments, entrepreneurs are more interested in insurance coverage, which is confirmed by a 

growth rate of 4.3% in the number of insurance policies, and is the result of a 2.1% year-on-year 

enlargement in premiums written.”  

The premiums written in the life insurance segment have decreased slightly to CZK 32.6 billion, 

compared to the CZK 33.3 billion recorded for the period from the first to the third quarter of 2015. The 

current year-on-year decrease of 2.1% is thus comparable to the decrease of 2.2% in life insurance for 

the first half of 2016, and it is not continuing to deepen. The weakening of the life insurance segment is 

more considerable for products with a lump sum premium, where the premiums written dropped by 

30%. The current decrease for products with periodically paid premiums is only 0.8%. 

The number of newly concluded policies of periodically paid life insurance keeps decreasing. 

However, on the positive side, the number of terminated policies has been gradually decreasing. 

Whereas nearly 1 million policies were terminated in previous years, the number is now 730 thousand 

policies. “We wish the number of terminated policies would continue decreasing in the future in 

accordance with the indicated trend and that life insurance, which is in principle based on a long-term 
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relationship between a client and an insurance company, would bring people long-term insurance 

coverage, protecting them against unfavourable situations and, at the same time, serving as an efficient 

old age security tool,” concludes Jan Matoušek.  

 


